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Distributional issues may not have always been among the main concerns of the economic profession.
Today, in the beginning of the 2000s, the position is different. During the last quarter of a century, economic
growth proved to be unsteady and rather slow on average. The situation of those at the bottom ceased to
improve regularly as in the preceding fast growth and full-employment period. Europe has seen prolonged
unemployment and there has been widening wage dispersion in a number of OECD countries. Rising
affluence in rich countries coexists, in a number of such countries, with the persistence of poverty. As a
consequence, it is difficult nowadays to think of an issue ranking high in the public economic debate without
some strong explicit distributive implications. Monetary policy, fiscal policy, taxes, monetary or trade union,
privatisation, price and competition regulation, the future of the Welfare State are all issues which are now
often perceived as conflictual because of their strong redistributive content.

Economists have responded quickly to the renewed general interest in distribution, and the contents of this
Handbook are very different from those which would have been included had it been written ten or twenty
years ago. It has now become common to have income distribution variables playing a pivotal role in
economic models. The recent interest in the relationship between growth and distribution is a good example
of this. The surge of political economy in the contemporary literature is also a route by which distribution is
coming to re-occupy the place it deserves. Within economics itself, the development of models of imperfect
information and informational asymmetries have not only provided a means of resolving the puzzle as to
why identical workers get paid different amounts, but have also caused reconsideration of the efficiency of
market outcomes. These models indicate that there may not necessarily be an efficiency/equity trade-off; it
may be possible to make progress on both fronts.

The introduction and subsequent 14 chapters of this Handbook cover in detail all these new developments,
insisting at the same time on how they tie with the previous literature on income distribution. The overall
perspective is intentionally broad. As with landscapes, adopting various points of view on a given issue may
often be the only way of perceiving its essence or reality. Accordingly, income distribution issues in the
various chapters of this volume are considered under their theoretical or their empirical side, under a
normative or a positive angle, in connection with redistribution policy, in a micro or macro-economic
context, in different institutional settings, at various point of space, in a historical or contemporaneous
perspective. Specialized readers will go directly to the chapter dealing with the issue or using the approach
they are interested in. For them, this Handbook will be a clear and sure reference. To more patient readers
who will go through various chapters of this volume, this Handbook should provide the multi-faceted view
that seems necessary for a deep understanding of most issues in the field of distribution.

For more information on the Handbooks in Economics series, please see our home page on
http://www.elsevier.nl/locate/hes
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From reader reviews:

Lou Morton:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite book and reading a reserve. Beside you can solve your condition; you can add your
knowledge by the e-book entitled Handbook of Income Distribution, Volume 1 (Handbooks in Economics).
Try to make the book Handbook of Income Distribution, Volume 1 (Handbooks in Economics) as your
buddy. It means that it can being your friend when you sense alone and beside those of course make you
smarter than in the past. Yeah, it is very fortuned for yourself. The book makes you considerably more
confidence because you can know anything by the book. So , let's make new experience and also knowledge
with this book.

Bruce Crawford:

Now a day folks who Living in the era exactly where everything reachable by match the internet and the
resources inside it can be true or not call for people to be aware of each data they get. How individuals to be
smart in receiving any information nowadays? Of course the solution is reading a book. Examining a book
can help individuals out of this uncertainty Information specifically this Handbook of Income Distribution,
Volume 1 (Handbooks in Economics) book because this book offers you rich data and knowledge. Of course
the information in this book hundred % guarantees there is no doubt in it you probably know this.

Jason Wahl:

A lot of people always spent their free time to vacation or go to the outside with them loved ones or their
friend. Do you realize? Many a lot of people spent they free time just watching TV, as well as playing video
games all day long. If you need to try to find a new activity this is look different you can read the book. It is
really fun to suit your needs. If you enjoy the book you read you can spent all day every day to reading a
guide. The book Handbook of Income Distribution, Volume 1 (Handbooks in Economics) it is rather good to
read. There are a lot of those who recommended this book. We were holding enjoying reading this book. If
you did not have enough space to deliver this book you can buy often the e-book. You can m0ore quickly to
read this book through your smart phone. The price is not to fund but this book features high quality.

Gertrude Ponder:

Are you kind of active person, only have 10 or even 15 minute in your morning to upgrading your mind skill
or thinking skill actually analytical thinking? Then you are having problem with the book when compared
with can satisfy your limited time to read it because this time you only find publication that need more time
to be go through. Handbook of Income Distribution, Volume 1 (Handbooks in Economics) can be your
answer given it can be read by an individual who have those short time problems.
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