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Since the collapse of the Soviet Union, Russians have seen the ruble steadily lose ground to alternative
means of payment such as barter and privately issued quasi-monies. Industry now collects as much as 70
percent of its receipts in nonmonetary form, leaving many firms with too little cash to pay salaries and taxes.
In this ground-breaking book on the Russian economy, David Woodruff argues that Moscow's inability to
control the nation's currency is not a carry-over from the Soviet past. Rather, the Russian government has
failed to build the administrative capacity and political support demanded by monetary consolidation?a
neglected but crucial aspect of capitalist statebuilding.Drawing on avast array of empirical evidence,
Woodruff shows how the widespread use of barter arose as local authorities tried to protect industry against
the destructive effects of price increases and crude tax and accounting systems. As businesses fled or were
driven from the money economy, provincial governments invented new ways to tax in kind and issued
substitutes for the ruble. In turn, the federal authorities, unable to coerce firms either to operate in the money
economy or to abandon business atogether, were forced to make accommodations to barter and to ruble
alternatives. Woodruff describes the enormous fiscal difficulties that resulted and recounts the intense
political battles over attempts to address the problem.Through an overview of monetary consolidation in
other nations, Woodruff demonstrates that the struggles of the new Russian state have much to teach us
about the political history of money worldwide. Sovereignty over money cannot, he argues, be imposed by
government on arecalcitrant society. Nor can it be assumed as a by-product of disciplined policies aimed at
market reform. Monetary consolidation is, at heart, a political achievement requiring political support.
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From reader reviews:
Daniel Soderquist:

Book is actually written, printed, or highlighted for everything. Y ou can realize everything you want by a
book. Book has a different type. To be sure that book isimportant issue to bring us around the world.
Alongside that you can your reading expertise was fluently. A book Money Unmade: Barter and the Fate of
Russian Capitalism will make you to possibly be smarter. Y ou can feel much more confidence if you can
know about everything. But some of you think that will open or reading some sort of book make you bored.
It is not necessarily make you fun. Why they may be thought like that? Have you searching for best book or
suitable book with you?

Brian Ramos:

As peoplewho livein typically the modest era should be revise about what going on or facts even knowledge
to make these individuals keep up with the erathat is always change and move ahead. Some of you maybe
may update themselves by examining books. It is agood choice for yourself but the problems coming to you
isyou don't know which you should start with. This Money Unmade: Barter and the Fate of Russian
Capitalism is our recommendation to help you keep up with the world. Why, as this book serves what you
want and need in this era.

Georgette Tang:

Don't be worry when you are afraid that this book may filled the space in your house, you might haveitin e-
book way, more simple and reachable. That Money Unmade: Barter and the Fate of Russian Capitalism can
give you alot of good friends because by you considering this one book you have issue that they don't and
make you actually more like an interesting person. That book can be one of one step for you to get success.
This publication offer you information that might be your friend doesn't recognize, by knowing more than
other make you to be great persons. So, why hesitate? Let us have Money Unmade: Barter and the Fate of
Russian Capitalism.

Meinda McKinney:

What is your hobby? Have you heard in which question when you got scholars? We believe that that
guestion was given by teacher for their students. Many kinds of hobby, Every individual has different hobby.
So you know that little person such as reading or as reading become their hobby. Y ou need to understand
that reading is very important and also book as to be the matter. Book isimportant thing to add you
knowledge, except your current teacher or lecturer. Y ou will find good news or update with regards to
something by book. Amount types of books that can you go onto be your object. One of them is actually
Money Unmade: Barter and the Fate of Russian Capitalism.
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